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he Group recently announced its
-|_2023 annual results. Despite weak
globaldemand and economic
recovery falling short of expectations, the
Group seizes opportunities amid revival

with strategic investment in marketing
events which drew fraffic fo the malls.

The renowned Canton Road frontage
delivered good performance with its
world-class line up of 16 prestigious
brands, some of which enjoyed double-
digit growth in sales over 2018 peaks
and the tofal sales combined was over
HK$10 billion. Hotels turned the corner
with occupancy gradually recovered
while conferences and events saw

an uptick. Though local office market
vacancy remained high, the Group's
portfolio demonstrated resilience with
expanding insurance company tenants.
In Mainland China, retail and hotel
performance achieved new highs.
Chengdu and Changsha IFSs continued
fo lead the pack.

In 2024, Hong Kong isimmersed in
a continuous wave of events which the
Croup s actively supporting.

The Group was proud to be a Diamond
sponsor forthe maiden visit of Xue
long 2. Together with our business units
including Ocean Terminal, Marco Polo

Hongkong Hotel and the “Star” Ferry,
we provided full support for docking
of China's first domestically built polar
icebreaker at the Ocean Terminal with
arange of activities in town which
attracted the public to participate. The
Group also arranged over 100 Project
WeCanstudents to participate, a
valuable opportunity fo learn more about
our motherland's achievements in polar
scientific research and the impact of
climate change.

In addition, our Group continues to
support the Community Chest's charitable
programmes and the Standard

Chartered Hong Kong Marathon.

HKSAR Government recently announced the
acquisition of broadcasting rights for the Paris
Olympics in Hong Kong, enabling Hongkongers
to watch the games for free. It is believed that it
will lift the atmosphere across Hong Kong and
benefit refail and F&B sectors.

The Group will enhance the tenant offerings and
promotional activities in collaboration with the
govemment's campaigns fo stimulate tourists” and
locals’ spending. Through the joint effort, we
are confident that Hong Kong will navigate the
present headwinds and thrive again.

We hope you enjoy this issue of horizon PLUS.
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THE WHARF GROUP 2023 FINAL RESULTS NERERRT

WHARF REIC (1997.HK): CORE BUSINESSES STABILISE AMIDST DOUBLING OF INTEREST COST WHARF (0004.HK): PROFIT ATTAINED WITH SMALLER PROPERTY PROVISIONS
NEEEER - FIBRFEIBER O REEE NEEEKE - MERBRL SKEBERE

® Full year revenue from core businesses Investment Properties ('IP") and Hotels increased by 8% and operating profit by 12% ® Total property sales fell from 2022 by 44%

® Segmental underlying net profit decreased by 3% due to doubling of borrowing cost * Net order book at year end fell by 75%

e With profit stabilisation in second half, 2023 second interim dividend is unchanged from 2022 ® Impairment provisions toftaled HK$ 1.9 billion, HK$3.8 billion lower than 2022

* Tofal IP valuation decreased by 0.4% to HK$228 billion to account for 93% of Group assets and was virtually unchanged e Underlying net profit ('UNP"| before provisions fell by HK$0.5 billion (or 9%)
in the second half * UNP after provisions improved by HK$3.3 billion

* Net debt decreased by HK$8.8 billion and gearing decreased to 18.6% « Atributable profit improved by HK$2.7 billion
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WHARF WELCOMES XUE LONG 2 TO HONG KONG
I ERE 2 FhBTTim Al

NERRERE

Xue long 2, Chind’s first domestically
built polar scientific research
icebreaker, recently made its maiden
and successful visit fo Hong Kong in
April. Docking at Ocean Terminal,
Wharf is honoured to be a Diamond
sponsor providing full support for this
meaningful visit.

A range of activities including an
officiating ceremony and welcome

luncheon, docent fours, a live sharing session with scientists from the South
Pole with secondary school students and an evening variety show were
held with tens of thousands of Hong Kong people combined taking part.

Over 100 Project WeCan students participated in various activities to
learn more about our motherland'’s achievements in polar scientific research

and impact of climate change.
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THE FIRST-EVER HONG KONG CITY SIGN @
HARBOUR CITY

EEEAE R ER MRS

The Group infroduces many “firsts” in its journey, the most recent one
being Harbour City proudly presenting the first “Hong Kong” city sign
at rooffop of Ocean Terminal Extension.

Many famous tourist destinations have their own iconic city signs, for
example, ‘I Seoul U", “TORONTO" and "HOLLYWOOD", all serving
as popular photo spots. Harbour City has invited acclaimed French
artist Camille Walala to design this firstever city sign, tifled “Now You
See It Now You Don't". Next time when you visit Harbour City, do not
miss this checkin spot!

SEFFRALZIELT - ROV AREERSFE = AABEMRIREERNE S B EW T2 [Now You See
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TIMES SQUARE SHOWS MOVIE MAGIC
RHAESEREEETRE

Times Square always aims to provide  HHEBFRES B
the best-in-class of shoppertainment  ¥JiREEMEFR M - & —
experience to patrons and foster cultural B B ) XL # & - &
promotion. Recently, the mall colloborates 37 + B EISEFEE
with Society of Film Editors Hong Kong %E@iﬂﬁ;%é?ﬁé(%%
fo present the “Magic Behind the Screen” K EE) (&) - &K
exhibition by sharing the magic of film RS EHRHEES -

editing.
RERRTBEEZR
In this interactive exhibition, visitors have — T « &y k&% « Z{F g -
a glimpse of being a film editor and may A & — R¥T & BT 2R AN
find renowned artists, Andy Lau, louis Koo JEE MR - 2BEE
and up and coming sfars’ inferview clips A& & — X BT # A - 4T
and the coveted Hong Kong Film Awards ~ BEBEERE B BB R RERERGRAERSE - H—rﬁfh%ﬁﬂﬁﬁ'@?ﬁf@ﬁ%ﬁ
frophies, efc. Assistant General Manager (AP0 | EESEFHEREEREE(AMN)  EHEER  UK—FHER
of Times Square, Sammy Ho, joined the  FEMZAR « FRALIE - ﬁ%ﬁ%ﬂj}'ﬁﬂ%%iﬁiﬁ 3/}

kick-off ceremony along with the star VIPs.
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WHARF HOTELS ANNUAL CONFERENCE IN
HONG KONG NeEREEEEEEZEEEE
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Senior leaders from the Wharf
Hotels family gathered at Marco
Polo HongKong Hotel for their
annual General Managers and
Commercial Conference in March.
led by President Thomas Salg
and his Executive Committee, the
three-day event featured a host
of activities under the theme of
"You are the Change leader” and
itsimportance inlearning and
development.

The conference reconnected peers.
Heartwarming hugs and groufies
were all around. Success cases were
shared. Colleagues who delivered
high level of service excellence were
also recognized.

Gray Huang from Marco Polo
Jinjiang (Director of Sales) and Venus
Huang from Niccolo Changsha
[Recruitment Officer) were selected
as "Manager” and "Colleague” of
the Year respectively.
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CHANGSHA IFS WELCOMES HONG KONG
YOUTH GROUP RZIFSE&F&EE | 885 F5k ]

As the landmark of Central China, Changsha IFS not only brings top-notch shopping experience to the patrons but is also
committed to fostering colloboration of cultural and business sectors.

In March, about 300 Hong Kong secondary school students travelled to Changsha to explore the development of cultural and
creative industries of the city by joining “Youth High Speed Rail Trip” co-organised by the Dragon Foundation and The Hong
Kong Federation of Youth Groups. Wharf, as one of the sponsors of the trip and a major Hong Kong player in Changsha,
hosted dozens of senior secondary students with a guided tour at our Changsha IFS, Niccolo and Mago Hotels in Changsha.

Students were fascinated by the development
and prominent presence of Wharf, as a Hong
Kong company in Changsha. The sharing by our
Changsha team aroused students interests in job
opportunities in the mainland, as well as the career
prospects of hospitality field. Last but not least,
checking in at SEEING/WATCHING by renowned
artist KAWS concluded the visit with great excitement.
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AWARDS RS
RECOGNITTONS

* x BETH BLER IR * x

PLAZA
HOLLYWOOD

Best Collaboration Campaign
and Best Customer
Experience Campaign
Metro Digital Ex Award 2023

CHONGQING
IFS

TOP 30
Commercial
Real Estate
Projectsin
Southwest

of China by
Winshang.com

CHANGSHA IFS

Gold
Award
Best Interactive
Experience Marketing
Innovation Category,
2023 MAwards

CHENGDU IFS
Gold Silver Silver Award
Award Award Marketing Case
IP Marketing, Scene Category
Top Marketing, (IP Marketing),
Mobile Top Mobile China Advertising
Awards Awards Marketing Awards

MAQO
CHANGSHA

THAT'S Hospitality
Awards
New Hotel of the Year

DALIAN TIMES
SQUARE

Mall China
Golden Mall
List of
Excellence
Marketing 2023

SHANGHAI TIMES SQUARE

Best Chic Fashion, Culture and
Landmark Commercial Landmark
2024 of the Year
Shanghai GOGO Media
The Best 2024 Annual
BANG! Awards Lifestyle Award

NICCOLO
CHONGQING

The Best Design Hotel
by Travelling Scope

Best Modern Luxury Hotel
of the Destination
2024 The Best BANG! Awards

Landmark Hotel of The Year
HotelShare’s 9" Anniversary

THE MURRAY,
aIGINICRNOINE

Five-Star
Award
2024 Forbes
Travel Guide

MARCO POLO WUHAN

Best City Hotel
(Hong Kong)
TTG Travel
Awards 2023

Garnered three
Golds and two
Teams of the
Year in Best HR
Awards 2023
by CTgoodjobs

Preferred Must Stay Hotel

Deluxe Hotel in Wuhan

in Wuhan by Dianping.com

by CTrip

MARCO POLO MODERN
PARKSIDE, BEIJING | TERMINALS

The Best Business Hotel Elite Enterprise Partnership
by Life Element Magazine Distinguished Award 2023

by Customs and Excise Department
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The Community Chest 55" Anniversary Walk for Millions

RER+HAFEET

led by our Chairman and Managing Director,
Stephen Ng, about 140 colleagues across the
Group and students from Project WeCan schools
finished the six-kilomefre “The Community Chest
55" Anniversary Walk for Millions (Hong Kong-
ZhuhaiMacao Bridge - Hong Kong Link Road)” in
January.

The Group contributed a donation of HK$700,000
and named the Top 3 donor of the Walk.
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Champion in Bowling: Modem Terminals
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Secondln
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Project WeCan
PR B, aHE

PROJECT WECAN HAPPENINGS
[E2RET | srEREEEEER

PROJECT WECAN CAREER EXPLORATION DAY
[ B HAlss - BMSE | £EREA

Project WeCan kicked off the first round of its annual Shape Our Future: WeCanl! - Project WeCan Career Exploration Day in
January. The Hon. Tang Ping Keung, GBS, PDSM, JP. Secrefary for Security of HKSAR, officiated the event with Stephen Ng,
Committee Chairman of Project WeCan Foundation. Mr Tang encouraged students to stay firm in their belief in order to stride
far and be prepared to embrace different opportunities. 33 organisations and VWeCan Partners supported the programme by
providing education and career information to nearly 5,000 secondary school students from 52 schools, enabling them to
identify their career interest and plan ahead for their future.

“ In recent years, due to aging population and migration, etc., the thirst for talents
in Hong Kong’s labour market has become the strongest ever. In other words, it is
opening up unprecedented opportunities for our young people.

HAFEIN ZEAL RSN 5 ] > 7 N 5 ik 14 Bl 5 S B » 7 IE I g
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Stephen Ng

Committee Chairman of Project WeCan Foundation
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PROJECT WECAN YOUNG INNOVATORS BAZAAR
[ERES |FHEEETFER RENER ] RES

This year marked the 10" anniversary of the Young Innovators Bazaar
which was concluded with a series of exciting events in March.

The Bazaar was kicked off with a ceremony graced by The Hon.

Cheuk Wingrhing, GBS, JP, Deputy Chief Secretary for Administration
of HKSAR.

A big round of applause to all the 60 participating schools and thousands
of students for completing this significant business project with success!IA

BER - 2024F 3 H 26 H
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Grooming Ou
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I Art ‘Talents

he Group is a keen supporter of art and culture and strives to

provide appropriate resources and opportunities to groom the
next generation. Besides the Wharf Hong Kong Secondary School
Art Competition, the Group also runs Wharf Young Art Ambassadors
programme to provide workshops and docent tours to budding
artists. Since last September, over a dozen of activities were
organised and more than 200 students joined.
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