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Through Time and Tides: 140 Years with Hong Kong

only does it mark the 151 anniversary of our “Business-
in-Community” (“BIC") initiative but it is also a major
milestone of 140 years of our esfablishment in Hong Kong.

: 2026 holds particular significance for the Group, not

The Group's 2025 final results announcements and Annual
General Meetings ["AGM”) took place in March and
May respectively. Our Chairman and Managing Director
Stephen Ng addressed the media after an AGM with
upbeat observations as our malls outperformed the market
in the first quarter. Harbour City was particularly strong,
with some tenants achieving dramatic growth. During the
Labour Day Golden Week, retail sales remained robust
amid improving consumer sentiment.

Our malls in Hong Kong and Chinese Mainland have
rolled out various promotional events, successfully
driving foot traffic. Times Square’s "YouTube Music
Nights” in May attracted large crowds. The vibes are
further enhanced with the popular Jellycat Yacht Club
exclusive at Lane Crawford in Harbour City, Toys “R" Us'
opening of world-class flagship at Ocean Terminal while
celebrating its 40 years in Hong Kong, as well as the

opening of Hermés' newly expanded duplex flagship at
Changsha IFS.

Hong Kong's luxury residential market continues to do
well. Our 1 Plantation Road on The Peak saw its first

house sold for about HK$558 million (over HK$S 1,000
per square foot], while Kowloon Peak project has been
officially named “The Monet".

Big applause to Harbour City, with around 6.5 million
square feet of certified floor area, becoming one of the
largest concentrations of LEED Platinum certified space
among mixed-use developments in Hong Kong.

We also celebrate The Murray, Hong Kong for its
Popinjays and tenant Mian Chinese restaurant being listed
in the South China Morning Post's “100 Top Tables”
2026 fine dining guide.

The Group strives to support youth development over the
decades. Project WeCan, a business-school collaboration
is in its 15 years of community engagement along with
The Wharf Hong Kong Secondary School Art Competition,
which announces the lafest winners - enjoy the selection of
art pieces featured in this issuel As a longtime supporter
of The Community Chest, the Group was awarded Top 3
donor for five consecutive years and recently won the “Top
Fundraiser Award” for Dress Casual Day 2025.

Despite global volatility, each story in this issue reflects
our defermination to forge ahead braving the waves. We
hope you enjoy this issue of horizon PLUS.

2025-26 Winning Entries of

The Wharf Hong Kong Secondary School
Art Competition
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seneral Meeting

Students from HKVWMA Chu Shek Lun Secondary School aftend
Wharf REIC's results announcement media briefing
EEMEREROBTRMELENEREXMEREERAR
BHREERRS

Students from Chiu Chow Association
Secondary School attend Wharf Holdings’
results announcement media briefing
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Wharf Group results were
announced in March, while
Chairman and board of
directors metshareholders
in respective annual general
meetings in May.

After WharfREIC's annual
general meeting, Group
Chairman and Managing
Director Stephen Ng addressed
media with upbeat observations
about the market.
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Whart REIC sees
underlying net

profit rise 5pc to
$6.46 billion

Staff reporter

Hong Kong developer Wharf REIC's (1997)
underlying net profit increased by 5 percent
to HK$6.46 billion last year, with lower
finance costs, according to a filing published
yesterday.

Including a net investment properties
revaluation deficit of HK$10.58 billion, the
developer swung from profit to a loss of
HK$4.26 billion last year. The second interim
dividend increased 10 percent to HK$0.66
per share. The full-year dividend will
increase by around 6.5 percent to HK$1.32,
representing 65 percent of the underlying
net profits from investment properties and
hotels in Hong Kong.

Net debt and gearing were further reduced
to new lows at HK$32.0 billion and 17.2
percent respectively. The group's revenue
fell 1 percent to HK$12.82 billion last year.
Its investment property revenue decreased
1 percent to HK$10.65 billion, while hotel
revenue rose 6 percent to HK$1.63 billion.
One of the developer's properties Harbour
City saw its total revenue, including hotels,
rise 1 percent to HK$9.22 billion. Times
Square's overall revenue fell 10 percent.

Chairman and managing director Stephen
Ng Tin-hoi said Hong Kong's recovery is
progressing at a gentle pace. With renewed
vitality in the financial markets, improving
sentiment, and the prospect of US interest-rate
cuts, a more supportive business environment
is expected.

The Standard, March 11, 2026
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MASTERPIECE BORN FROM
THE MOUNTAIN &
THE WIND

A harmonious flow within the environment helps usher in health, wealth, and good fortune.

Legend has it that all the significant “Chi” under the sun originates from the mighty Kunlun Mountains, thus
earning the title of “Ancestor of the Dragon Veins”. As one of these potent arteries, flows southward towards
the majestic Lion Rock of Kowloon, it divides into nine vast Dragon Veins.

One branch ventures south, crossing the harbour and converging upon Victoria Peak, where it resonates with
Lion Rock, formed a rare Feng Shui pattern “the dragon turning back regard its ancestor”. United as brothers
through one of the most potent, Victoria Peak and Lion Rock form a distinctive Feng Shui configuration — one
that harmonises with and strengthens wealth and prosperity.

Lion Rock Hill overlooks the full sweep of Kowloon, while Victoria Harbour and the rolling hills of Hong Kong
Island stretch before the eye. The landscape forms an auspicious "water-gathering hall" layout, its commanding
presence likened to a general reviewing his ranks, conducive to attracting talent and wealth.

Upon these two hilltops rests Hong Kong’s most potent Chi. Their mirrored vitality enables Peak Collection
to extend its exquisite portfolio beyond the premier neighbourhood of the Peak, bestowing Lion Rock its own
pinnacle treasure — The Monet.

Perched upon Lion Rock, The Monet stands at the highest elevation among the premier developments in
Kowloon Tong, where the leading Dragon Veins’ Chi circulates ceaselessly. The district has thrived in vibrant
harmony with this energy, evolving into an exclusive, low-density quarter lined with European-style luxury
residences since the 1920s. Kowloon Tong is the preferred choice for eminent families in Hong Kong seeking
the best education for their children. In this enclave, the spiritual aura of nature blends with historical depth
and the grace of modern living. It boasts a unique and esteemed cultural legacy, with blessings spanning
generations. Over the decades, it has attracted many distinguished families and prominent figures in Hong Kong
to make it their home.

As the sole vantage point overlooking all nine Dragon Veins, The Monet possesses an abundance of blessings.

The Monet is softly initiating a series of private VIP events, with future arrangements to be shared at a later date
— a debut worth waiting for.
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NEW FACES, NEW SHOPS

IEBEEEST
HARBOUR CITY #3513 - DEVIALET « HIBI TEPPANYAKI B % &R/ ‘-
- JELLYCAT YACHT CLUB @ LANE CRAWFORD &K o AT
: — - THE ORIENT STEAKHOUSE - TOYS'R"US BLA “J% " 13 g o e
—_— TIMES SQUARE B85 - DALLOYAU * YIMMI 48 5KZ2 8 « HECHTER PARIS Y ki Yig

PLAZA HOLLYWOOD i B&E &% - FAMILY INADA A5
* NAM VIETNAM CAFE Egifirg WnBEEE - PANASHOP %5 2 H PR

Captain

Our malls in Hong Kong rolled out various promotional events, successfully driving foot traffic. Times Square’s “YouTube
Music Nights” in May attracted large crowds. The vibes are further enhanced with the opening of FIFA Museum’s special
Hong Kong exhibition, the first stop in Asia. Fans can enjoy those historic artefacts of football’s greatest moments by
November.

/\/\eonwhi|e, the IOOIOU|OF Je”yCOT Yacht Club landed eXC|USiV€|y at Llane Crawford in Harbour C”\// and TOYSHR”USI Jellycat Yacht Club exclusive @Lane Crawford, Toys"R"Us, Ocean Terminal fransformed into world-class foy flagship
opened its world-class flagship at Ocean Terminal while celebrating its 40 years in Hong Kong. Harbour City EEAETA "R IR A BT AR

TEBWIERFRRE Jellycat Yacht Club
BESEE N EABRSNN L TREBNHEEE  KINHEAR - KRS FAIE YouTube ERRXEHEH+—
3% YouTube Music Nights 44 - IRS| RBLAK - BEAFFHRIER 21 (FIFA) BYEE R ERGRBITRAIIESE -
WEN R ES o BREBR A ERKESNERERE T AGRDEMEHRRFANRE

IR E - ARAER Jellycat Yacht Club BREESEWERE - METEBEHTFELNIA "R™ M I #EE

RNEDIEFF AT RREREE -/ %
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| *@EEI% P 4
“—

“SUPER DAD” FATHER’S DAY MARKET [=7% SUPER DAD] R#&EimE&E

Plaza Hollywood presented the “Super Dad” Father's Day Market in mid June. Over 30 local craft stalls, parent-child
workshops and vinyl-record exhibits for check-in photos were prepared for all super dads!

HEEF%EN\H FAIETT [ZRE Super Dad| RIS - EFE=HENOFIERL - WREZSHRFIIEHR
LRERBER TSR -1
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“THE MURRAY'S POPINJAYS & MIAN - 190
ON SCMP'S 100 TOP TABLES S
POPINJAYS SRAL IR B2 285 B A 2RI N

E

Congratulations! Popinjays and tenant Mian at The Murray Hong Kong, a Niccolo Hotel have been listed
in 100 Top Tables by the South China Morning Post, an authoritative guide to fine dining in Hong Kong,
Macau and the Greater Bay Area. Book your table now for your next wonderful dining experience! Bon

Book Now!
SZRDFERT !

S

appetit!

¢ KB | BBEMBEER T Popinjays R AFRELE N (FEFR) [100 Top Tables |— 18 & A&
BREANEIOBEERER - ERFI AT —RIELEERRET |

WHARF HOTELS: TEAM'S UNWAVERING
COMMITMENT RECOGNISED

NERBEREHEESE

Commitment to service excellence is driven by the passion
and dedication of people. Wharf Hotels is proud to shine
a spotlight on exceptional colleagues who have set a gold
standard for hospitality. Please join President of Wharf
Hotels, Thomas Salg, in celebrating our 2025 award

The Murray

Popinjays: Italian cuisine enlivened by fremendous views Mian - Contemporary pavilion showcasing the breadth of Chinese regional cuisines
Popinjays: BEEREF IR BE S - REPRBEAR AR MEFERNAKKREOEH 2REERR UL

recipients.
AREBESEBESMBEERATORUR Y TN b, S Cmeieer
EERBASHARS - BALFHY THELRER | Operions 5 ey, T e
7'; @ ZOVEAN= I Hbf 7‘7\\ > \—L / 7N Director of Event Operations Foreman
HORALRE  FEAELSBERHSEE « ER R — —o-nsatws —O-REEAAFEE \
AME_O-_RAFFERBEFE -N ZiaE (SFE=REEEE ) EER (BEBENEE)
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What's

al 11°Ss

Our malls in Changsha, Chengdu
and Chongging are holding different
events this summer, check them outl

RAIFS » D IFS REEIFSHSE
EXREWR T TRANER - RRZHAR
EFT G Z Tk

The 5 Public Art Project — “MOJO IN
BLOOM" national debut exhibition at
Changsha IFS

T IFS 4ERLE 35 MOJO IN BLOOM)
2EER

let's explore Hermés' newly expanded store in Changsha IFS which showcases
the house's sixteen métiers across two floors.

EPBEEPOHermesHEEEMBRILNRHLRLES  BREANERNE
AZEREERESAER °

K BB iCea s BUEMS
] |

HBEL O ARE 0

G R L [T

-

S

Peanuts “Dreams with Snoopy” "Tom and Jerry: The Chase is On"
national debut exhibition at Chengdu  first artist cocreation project in China
IFS at Chongging IFS

FCED IFS ( KEBERSNOOPY #iighs  EEIFSEHE Tom and Jerry H{EF
) 2 ER BB 2R3 (8D BBLIR)

%

-
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https://www.niccolohotels.com/en/the-murray-hong-kong/dining
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The Second Top Donor is The Wharf Group. It is a long-term supporter
of the Chest’s Corporate and Employee Contribution Programme
and Sports for Millions. Also, its shopping malls have been staunch
philanthropic partners of the Dress Casual Day over the years. Through
these concrete actions, the group exemplifies corporate social
responsibility.

Extracted from “Chestlink” Issue 60

LEED v41 O+M: EB for *

Top Ten
Shopping Malls Ocean Terminal,
Experiential Ocean Centre,

Marketing Brillance
Awards 2025 by
Metro Finance

Gateway Arcade and
World Commerce
Centre

Corporate - Top 10 Highest
Volunteer Hour Award
(100-999 full time employees)
Hong Kong Volunteer Award

10 Years Plus Caring Company Logo
& Leading Performance Logo by HKCSS
for Wharf Estates Limited, Harbour City,

Times Square & Plaza Hollywood

The Annual Awards Ceremony, held
on 27 February 2026 at Government
House and officiated by Mrs Janet Lee,
President of the Community Chest.
AHFEEN-—O-ANF-_A-++tAREBEE
[FEITEERERE  BRREERINEE
REIEEFERE -

TIMES |
SQUARE  / C

Caregiver-Friendly Besarerps
Company by B LA
s S

MODERN
TERMINALS C|

Leading
Performance Logo aman
Caring Company T
by HKCSS s G

[ e - |
Best Practice Showcase s
Award - Silver Award {.,

& Youth Sports Supporter
Excellence Award =
SportsHour Company

CHANGSHA IFS

cgﬂiff
S0l
g e
2005 ECI
s
Gold Award Silver Award
Annual Cultural Business Model
Arts Pioneer Innovation
2025 China Shopping 2025 ECI Awards

Mall Value Board

CHENGDU IFS

Annual Urban
Luxurious Lifestyle
Shopping Mall by
Chengdu BANG! -

The Best BANG

Awards 2026

Top 100 Most Popular
Shopping Centers of
the Year 2025
by winshang.com

MARCO POLO
HONGKONG HOTEL

- —
18
‘Forbes -:
TEAVEL GUIBE
| Cucina
Wi i Ooowr o the Fieat
 Pesypurfd )t Wil

1)
- —

Cucina Excellence in Hotel
Four-star Award Experience Delivery -
Forbes Travel Guide Excellence in Living
Smart Award 2026
Mingpao.com

. ' CHONGQING IFS

kLl

s |
Top 100 Most Popular Silver Award Silver Award
Shopping Centers of Marketing Innovation in

the Year 2025
by winshang.com

Consumer Events
2026 Asia-Pacific
Stevie® Awards

Innovation - PR
2025 ECI Awards

NICCOLO CHANGSHA

BEHd
LT
1 BIFS

Starred Leading : Luxury Landmark Top Stylish Hotel
Model of Hotel of the Year Award 2025
Commercial Industry 12th China Mag Awards Grand Hotel Media
by 2025 Tianfu Brand
Launch Event

- MARCO POLO
- XIAMEN

P TLEEE '\_..\
E EREMEEEE '|'.
£ BOISEFERAARE .:,l'

o

HERE

Annual Business Hotel Annual Must-Eat The Annual Landmark
The Best BANG Awards Restaurant View Hotel Award
2026 China Feast Xinmin Newspaper
Restaurants Awards by
Restaurant Review
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Project WeCan's annual large-scale events "Young Innovators” Bazaar” and “Shape An inspiring leaming environment fosters joyful education mABHENEE M
Our Future: WeCan! and the annual Career Exploration Day” were completed in the and community bonds. The Wharf Estates Limited EEEALARAZSR
first quarter. We are pleased to have Prof. Frederick Ma Si-hang, GBS, JP, Chairman Volunteer Team backed Habitat for Humanity Hong WiETHREMNEB
of the Hong Kong Trade Development Council and Mr Steven Ma fo officiate the Kong's Project School Works, transforming HKTA The B EXRIAEH
respective kick-off ceremonies. Yuen Yuen Institute Shek Wai Kok Primary School with LB NEREFEE

vibrant murals created by students. IR EHC

[ERGEE | ABBRNFRE (2 = = = (& ARKE BB RE 3

wmMERE] RiFgk [ [B] & Sl " led by Group Chairman g =tZuEIMA
AIES - JMEE ! | £EAEA | and Managing Director ERFBRPRAEES
ERE—FERER - RHFH BB Stephen Ng and Whart BBEHBESEZE
BESERBTEEHRZHIR GBS, Estates and Wharf China AEANE - FiB

PRERBEAFTRELED R
EEMRBHRLEIEEE -

REHBEEHEREMERTNE
ERRBEEREF

SEIFREHBESRRNE N
EEEXELNERTHEXRE
EEREZE(ANNERRITH)
EHREXEBNITXH  HRF
[&l-m

Estates’ Assistant Director |
and General Manager
(Human Resources and
LY (e | Administration) Irene
E k{: - Luk, 30 volunteers had
J @ a Saturday well-spent
Lt R~ revitalising the school
Sincere thanks to the partners for the unfailing support over the years. 2026 Partners' Appreciation cum Sharing Session campus with energy and
was held in May. The event also explored future directions for continued and effective business-school collaboration. creativity.

Nearly 70 representatives from partner organisations and schools principals attended the event for exchange on best

practice sharing, different challenges and achievements. I

'BEEE) BTE5 FAFERERMSES FE
SRR RE il & B

[EREE) ] FTE8I81T [2026 FRHBHRENFTE] - ARBHEER PRI ER B AHE  HRAKHKFAZ KR -
EHE WRAARRERA N R < BBRSBHRERERRREA 70 AR AR EEBHEREBMRT -

ABE  RESHBEABIHRES  BHZ 15 FRORE - TR BEBAEESREACOBERE < | ppreciati @@ aring Se Together with Project WeCan
[BAAEE) | 58I 2011 FHEE - B 11 BBHCE (49— B SEERHER 15 FHEISE [BRE -~

U1 B ESRRERGER 0 REARITIE s MAE  MREE B HBN0E  ZATEEH — HEEER rT“e'”eeS' Whart ?ﬁ'“meer

107,000 &84 o Ehg [—AAREEER EHEEETR eam participated for two
[ERED] HBESEZERTRRIFONBEEH - 155K §— HEBBATE ELFTETHRRAEL - consecutive years in elderly

FIRBHAON R T BRFEANAL - IR THONMERRR  EEEXEA BT OREERAET—8  ERMETHE home visit in Shatin orgonised

& BENTROERET  BWEES4AFMERRA BUA(E A2EHE FEAFMHEFE - | by fhe Sen]or Ciﬂzen Home ?
BEB - AR BIRKRTANEE  bEANNHREEBETED - E0 EEEHRRG  NEBFREASLE G -
SABBNIRES M - BLNE  RARLDRER  BEETSEN  NRESRI-FPEXTARER [BBE |, rmpes) tanss STfeTyhASSOC'O“O.”' \{/O|Ume.efr|f s
' - . S {E+RSF : MBS - HAFR] TARR . gol cormmemu also had movie fun wi ¥
BREA . BRAENBENEEANE 00 their mentees to cheer [ 48 :
BEE - FRCESE  UNRBLRHTR them up before their school -
THFMBEARNEE - | XREAE  [BRIFEERNSTENHEE & examination. '

EHEBRAE - ADEBRENEERE B8R — B IASRERUIRAR
BRARR  BFERSTASRTAER  RERBEER - ATBRERBAMN
AR MREEEHHZ —URINER  BEDERKBRL - BEHRRULE
AR - ]

EERETIHKE BRES FEBLESFHELAETS
HERGHEENNBOEZERTL [RGB EENE
o R EFETRESK - EBEERALER &M
MESNEEBZHAZRLBURE -1

#341E © www.projectwecan.org
FB : www.facebook.com/projectwecanhk
IG : www.instagram.com/projectwecan

A RREEBHEEBAKRAR BA#R 2026 F5 A 15 H
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Wharf's mission of “Building for Tomorrow” also exfends
to our "Business-in-Community” commitment. The Group
supporfs via The Community Chest of Hong Kong
("Chest”) a host of meaningful programmes with an aim
of helping different segments of society. In the second half
of 2025/2026 campaign year, the Group raised over
HK$ 1.4 million in three Chest's programmes, including
Dress Casual Day, The Community Chest HKEX Gong Run
and Sports for Millions. A big thank-you for our colleagues'
support.

[BIFERAR] MBS hfEE [ X - £E
FRAmeEIEBHEEITRAFTEAL: E O /=X
%irE’JTﬁéi EERBE e =G — ER
EI REBBRGMeBRENER AR EDY
- /m\ii\ﬁ?%ﬁ ABOTEETHNSENK - #A#SRES S
Feon

Director of The Wharf (Holdings)
Limited Kevin Hui teamed up
with three Project WeCan alumni
members to join The leaders Cup
of Community Chest HKEX Gong
Run They won the First Runner

up in the race and Most Creative
Costume Award! Congratulations!

HER®mEE

NEAEEBRARESRHPRE=( [2RED ]| RABEKE -
BRGFEBENEANE  RRKEBRETERRAAER
R AEAE |

1

The Wharf Group is the Top Fund-raiser, Champion of Top Fund-raiser Awards
[Companies & Organisations) and Champion of Highest Donation Increment Award.
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Three teams from the Group joined
Sports for Millions. Modern Terminals
won the Champion of Bowling Relay
and a Wharf Team clinched 279 runner
up of Dual Ball Target Challenge.
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